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I RSPL/SEC.DEPT/2021-22
: Dated: 13-11-2021

To,

Bombay Stock Exchange Limited
Corporate Relationship Deptt.

1* Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400001

Maharshtra _ ‘
, _ : |
(| Sub: Outcome of Board Meeting dated 13.11.2021

Dear Sir
j This is to inform you that the Meeting of Board of Directors of the Company has just been
i concluded and the following matters were discussed:

? 1. Approval of Unaudited Financial Results for the Quarter and half yearly ended on
? September 30, 2021 along with Auditor’s Review Report.

; This is for your information and records.
i Thanking you,
1 Yours sincerely, -

For and on behalf of
M/s Rathi Steel and Power Limited

A b
p w,(;":\./vd« /Lfﬁ/\f'\/\

(PREM NARAIN VARSHNEY)
Managing Director
DIN: 00012709 . ' : U
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An 1SO 9001:2008 & 14001:2004 Company

RATHI STEEL AND POWER LTD.
Regd. Office: 24/1 , Block-A, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044
UNAUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2021 (Rs. in Lacs)
Particulars Quarter ended Half Year Ended Pm’:::::““
30.09.2021 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 31.03.2021
Unaudited Unaudited | Unaudited | Unaudited | Unaundited Audited
I |Revenue from operations 17,098.80 7,389.32 5,598.52 | 24,488.12 6,108.25 38,921.71

II |Other Income 1,279.01 1,093.84 1,184.96 2,372.85 1,556.20 4,824.98

111 | Toral Revenue (1+11) 18,377.81 8,483.16 6,783.48 26,860.97 7,664.45 43,746.69

IV [Expenses

a) Cost of Materials consumed 15,870.16 7,185.87 5,756.60 |  23,056.03 6,901.70 36,601.66
b) Purchase of stock-in-trade - - - - - -

:;n) t(::::ges in inventories of finished goods, WIP and stock (44.79) (314.60) (84.71) (359.39) (542.48) 21.22
d) Employee benefits expenses 166.01 148.23 167.14 314.24 234.50 521.85
¢)Finance cost 205.01 204.37 150.40 409.38 150.53 72291
f) Depreciation and amortisation expenses 434.45 432.18 452.35 866.63 746.17 1,649.09
g) Other expenses 1,718.97 998.83 840.03 2,717.80 1,302.74 4,265.70
Total Expenses 18,349.81 8,654.88 7,281.81 27,004.69 8,793.16 43,782.43

v :’llii)l-itl/\(,l;oss) before Exceptional and Extraoridinary Items 28.00 a7.72) (498.33) 143.72) (1,128.71) 35.74)

VI |Exceptional Items - - - - - -
VII |Profit/(Loss) before Extraoridinary Item ( 'V - VII) 28.00 (171.72) (498.33) (143.72)]  (1,128.71) (35.74)
VIII |Extraordinary Item - - -

IX" |Profit/(Loss) before Tax ( VII - VIII) 28.00 (171.72) (498.33) (143.72)]  (1,128.71) (35.74)

X |Tax Expenses - -

a) Current Tax - - - - - -
b) Deferred Tax - - - - - -
Total Tax - - - - - -

X ("I;‘(’f_“gg)““) for the period from continuing operations 28.00 a71.72)| @833 4372 (1,128.71) (35.74)
Xl |Profit/(Loss) from discontinuing operations - - - - - -
XIII |Tax Expenses on discontinuing operations - - - - - -
VX Profit/(Loss) from discontinuing operations (after tax) ) ) ) } ) )

(XTI-X111) )

XV |Profit/(Loss) for the period ( XI 1/- IVX) 28.00 (I7L.72)  (498.33) (143.72)]  (1,128.71) (35.74)

XVI |Other Comprehensive Income
Other Cor.nprehensiw'e Income/ Expen‘ses net of taxes 2554 2171 423 25.54 423 16.84
expenses item that will not be reclassified to profit or loss

XVII | Total Comprehensive Income ( XV + XVI ) 53.54 (150.01) (494.10) (118.18)]  (1,124.48) (18.90)

XV gz‘u“”‘v‘l’sf:‘r‘é‘sy ;‘;‘Z‘e“'\‘ja‘l’t'l‘:i)m, 0 each) 3,130.81 | 3,130.81 | 3,130.81 | 3,130.81 | 3,130.81 | 3,130.81
:;fhliedeemab]e Preference Shares (Face Valuc of Rs.10/- 451.97 451.97 451.97 451.97 451.97 451.97

IXX |Earnings Per Equily Share
(a) Basic 0.09 (0.55) (1.59) (0.46) (3.61) (0.11)
(b) Diluted 0.09 0.55) (1.59) (0.46) (3.61) 0.11)
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Notes :

1 I The Company’s operations fall under single segment namely “Steel”

. 2 The above results for the quarter and half year ended 30" %" 3651 1ove been reviewed by the audit committee and taken on record in the
‘ 7 meeting of the Board of Directors of the Company held on 13-11-2021.

3 The auditors of the Company have carried out limited review of the above results,

4 Corresponding figures of previous period have been re-grouped to make them comparable wherever necessary,

FopRathi Steel And P«)wcr\Ltd.

pil R Vardag
Dated : 13/11/2021 Managing Director .
Place : New Delhi DIN : 00012709
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(' Rs. in Lacs)

Statement of Assets and Liabilities As at As at
30.09.2021 | 31.03.2021
Un-Audited Audited
ASSETS
(1) Non - Current Assets
(a)Property, Plant and Equipment 19939.18 2080172
(b)Capital work - in - progress 324.94 0.15
( ¢ )Financial assets
(i) Non Current Investments 15.71 15.71
(ii) Other financial assets 464.16 464.16
( d )Other non - current assets 386.45 386.45
Deffered Tax Assests 7290.97 7290.97
Total Non- Current Assets 28,421.41 28,959.16
(2) Current Assets
(a ) Inventories 1843.82 1064.31
(b) Financial assets
(i) Trade receivables 1098.71 1873.42
(ii) Cash and cash equivalents 212.2 263.56
(iii) Other financial assets 2541.88 1856.69
( ¢) Other current assets 371.35 297.24
Total Current Assets 6,067.96 5,355.22
[TOTAL ASSETS 34,489.37 | 34,314.38
EQUITY AND LIABILITIES
EQUITY
( a )Equity share capital 7650.49 7650.49
( b )Other Equity
( ¢ )Reserves and Surplus -47233.56 -47089.84
Total Equity (39,583.07)]  (39,439.35)
LIABILITIES
(1) Non Current Liabilities
(a )Financial Liabilities
(i) Borrowings 46404.41 46404.41
(ii) Other financial liabilities
( b )Provisions 188.93 192.26
( ¢ )Other Long Term Liabilites 42522 477.89
( b )Other non current liability
Total Non- Current Liabilities 47,018.56 47,074.56
(2) Current Liabilities
( a)Financial Liabilities
(i) Borrowings 17772.32 17772.32
(ii) Trade payables 2562.45 2982.92
(iii) Other financial liabilities
( b )Other current liabilities 6685.55 5890.37
( ¢ )Provisions 33.56 33.56
( d)Current tax liabilities (Net) - -
Total Current Liabilities 27,053.88 26,679.17
TOTAL EQUITY AND LIABILITIES 34,489.37 34,314.38
For Rathi Steel And Power Ltd.
/) .
Pl K Vet
Dated : 13/11/2021 Managing Director

Place : New Delhi

DIN : 00012709
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CASH FLOW STATEMENT FOR THE YEAR ENDED JOTH SEPTEMBER, 2021
; ‘ (Ha. in Eacs)
PARTICULARS At Al

J30.09.2021 $1.03.2021

A, |[CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Taxation (143.72) (15 74)
Adjustments for :

Depreciation R66.61 164909
Insurance Claim Received (37.16) (9.136)
Interest / Financial Charges 1aid 408.00 721,00
Bad Debts Recovered - (37517
Dividend income 021 -
Miscellaneous Income (0.45)

Interest income (11.00) (12.50)
Operating profit before working capital changes: 1,082.09 1,927,432
Adjustments for;

Increase in Trade receivables 774.71 (611.67)
(Increase)/Decrease in inventories (771951 (235.67)
(Increase)/Decrense in Loans & Advances and other

assets (759.31) (SHAH1)

Increase in Current Liabilities snd Other Long Term
Liabilities 3872 107.31

Cash Generated from Operation 616,70 582,49
Net cash from opernting netivities: 636.70 SH2.49

B. [CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets (4.09) (197.15%)

Change in Capital Work in Progress (324.79) -

Dividend income 0.21 .

Assets Discarded (Depreciated 100%) - 0832

Miscellaneous Income 0.45 =

Insurance Claim 316 9.6

Bad Debts Recovered - 375170

Interest Income 1Loo 2250
Net cash used in investing activities : (280.06) 108.20

C. |CASH FLOW FROM FINANCING ACTIVITIES
Interest/Financial Charges Paid (including borrowing

costs capitalised) ~ (408.00) (721,00}
Net cash used in Financing netivities : (408.00) (721.00)
Net increase/(Decrease) in cash and cash equivalents (51.36) (30.30)
Opening cash and cash equivalents 263.56 291 46
Closing cash and cash equivalents 21220 261,56
For Rathi Sieel And Power Lid,
)
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Phem Narain Vardhiney

Dated : 13/11/2021 Managing Director
Place : New Delhi DIN 00012709

REGISTERED OFFICE  Chauhan Market, Madanpur Khadar, Near Local Shopping Complex, Pocket DAL Sarlta Viar, New Defhi 110076 Phone 07603112104 T ax 26001063
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NEHRU NAGAR
GHAZIABAD-201001
UTTAR PRADESH
Ph. 9811194266

HG & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
RATHI STEEL AND POWER LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of M/S
Rathi Steel And Power Limited (the Company) for the quarter ended 30" September 21 and half
year ended on 30™ September 2021 (the statement) attached herewith, being submitted by the
Company. These financial results have been prepared on the basis of interim financial statements,
which are the responsibility of the company’s management and have been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the standard on review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the “Independent Auditor of the Entity”
issued by the institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the aforesaid Indian Accounting
Standards and other recognized accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and  Disclosure  Requirement)  Regulations, 2015, as  modified by  Circular  No.
CIR/CFD/FAC/62/2016 DT July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For H.G. & Co.
Chartered Accountants
Firm Regr“ ation Number: ()13074C‘

Membership Number: b T
UDIN: 21 Ljo %4 0 HAQﬂ?Kéz 17

Place: New Delhi
Date: 13/11/2021




